
 

 

Additional Information, Methodology and Disclosures related to eMoney Advisor Reports 
 
Consolidated account reports provided by XML Financial Group, or its affiliate, XML Securities, LLC, and any of their 
agents (together as “XML”) are intended to be diagnostic or planning tools. These tools can be helpful to review your 
current financial situation and for us to formulate potential planning ideas and concepts that may be of benefit. The 
purpose of the report is to illustrate how generally accepted financial or estate planning principles apply to your current 
situation or future needs. Reports are based upon information and assumptions provided by you (the client). These 
reports provide broad and general guidelines regarding certain financial planning concepts and do not constitute a 
recommendation of any particular action, strategy or series of transactions. The consolidated report is provided for 
informational purposes as a courtesy to you. All reports should be reviewed in conjunction with this Consolidated Reports 
Disclosure and other disclosures and notes as provided with each report. 
 
The term "plan" or "planning," when used within a report, does not imply that a recommendation has been made to 
implement one or more financial plans or make a particular investment. Nor does the plan or report provide legal, 
accounting, financial, tax or other advice. Rather, a report and the illustrations therein provide a summary of certain 
potential financial strategies. A report provides projections based on various assumptions and are therefore hypothetical 
in nature and does not guarantee investment returns or outcomes. You should consult your tax and/or legal advisors 
before implementing any transactions and/or strategies concerning your finances. 
 
Additionally, this report may not reflect all holdings or transactions, their costs, or proceeds received by you. It may 
contain data regarding assets that are not managed or engaged with XML and data figures have not been verified. As 
such, those assets will not be included on XML’s books and records. Prices that may be indicated in a report are obtained 
from sources XML considers reliable but are not guaranteed. Past performance is no guarantee of future performance and 
it is important to realize that actual results may differ from the projections contained in a report. The presentation of 
investment returns set forth may not reflect the deduction of any commissions or fees or internal expenses of the 
investment products. Projected valuations and/or rates of return may not take into account surrender charges on products 
you might own. They will reflect advisors fees or product charges when a data feed is pulled automatically from the 
account custodian. The Deduction of such charges will result in a lower rate of return. 
 
Any report generated by a third party system or provided by us should in no way, and is not intended to, replace 
your receipt and review of account statements provided by your account custodian. It is important to compare 
the information in reports with the statements you receive from the custodian(s) for your account(s). Please note 
that there may be minor variations due to calculation methodologies. If you have any questions, please contact 
your financial professional. Also, your account(s) may not be covered by FDIC or SIPC. FDIC and SIPC coverages 
apply only to certain assets and may be subject to limitations. Questions about coverage that may apply should 
be directed to the asset provider or sponsor.  
 
Tools such as a Monte Carlo simulation will yield different results depending on the variables inputted, and the 
assumptions underlying the calculation. For those reports that perform a Monte Carlo analysis, the term 'Monte Carlo' will 
be included in the report title. The assumptions with respect to the simulation include the assumed rates of return and 
standard deviations of the portfolio model associated with each asset. The assumed rates of return are based on the 
historical rates of returns and standard deviations, for certain periods of time, for the benchmark indexes comprising the 
asset classes in the model portfolio. Since the market data used to generate these rates of return change over time your 
results will vary with each use over time.   
 
Monte Carlo Analysis is a mathematical process used to implement complex statistical methods that chart the probability 
of certain financial outcomes at certain times in the future. This charting is accomplished by generating hundreds of 
possible economic scenarios that could affect the performance of your investments.  The Monte Carlo simulation uses at 
most 1000 scenarios to determine the probability of outcomes resulting from the asset allocation choices and underlying 
assumptions regarding rates of return and volatility of certain asset classes. Some of these scenarios will assume very 
favorable financial market returns, consistent with some of the best periods in investing history for investors. Some 
scenarios will conform to the worst periods in investing history. Most scenarios will fall somewhere in between. 



 

 

The outcomes presented using the Monte Carlo simulation represent only a few of the many possible outcomes. Since 
past performance and market conditions may not be repeated in the future, your investment goals may not be fulfilled by 
following advice that is based on the projections. 
 
Your account information in consolidated reports is retrieved using a variety of methods, each of which has its own level of 
accuracy and timeliness as follows. In the event that the information presented is incorrect or in doubt, promptly contact 
the customer service department identified on the official account statement to correct the information. Issues that are 
data feed and / or timing related may not be corrected. Please log in directly to the source institution website for official 
data. 
 
Manually Entered Account data are based strictly on information provided by you and are not verified by a 
financial professional. This data is subject to human error and typically are estimates only. 
Accounts holding cash and margin positions that have been manually input into the system either by you or a financial 
professional are termed "Manually Entered" accounts. Manually entered accounts reflect values provided by you and/or 
taken from financial statements provided by you, but these manually input values may be outdated and/or otherwise 
inaccurate. Neither your financial professional nor XML is responsible for the accuracy of manually entered information. 
Neither your financial professional nor XML has taken measures to verify the accuracy of the information or values that 
you provided or to verify that the purchase, sale, or ownership of such products is or was suitable for your needs. Assets, 
securities-based policies and positions not managed by your financial professional or XML are not included on XML’s 
books and records. You are solely responsible for the accuracy and completeness of the information that you have 
provided to your financial professional and XML. The information’s accuracy and completeness will affect the results 
presented in this report.  

Third Party Feed Accounts 
"Third Party" Accounts are derived from systematic updates from various third party institutional websites using 
credentials entered by you or provided to your financial professional. Values reflect the last available systematic update 
presented by the institutional source or service and should not be viewed as the point in time of a specific security 
valuation. Third Party Values are obtained through a variety of methods that may have significant collection, interpretation, 
translation, or presentation errors. Neither your financial professional, nor XML is responsible for the accuracy of account 
values obtained by third party feeds. Consult your official account statement provided by the custodian for the most up-to-
date and accurate values. 

Direct Feeds and Valuations 
"Direct Feed" Accounts are direct systematic updates from the specified institution. Direct Feed date and times on reports 
reflect the last available systematic update feed from the respective account and are believed to be accurate, however 
errors can occur and the values are not verified.  The “as of date” is the date and time the feed was updated and does not 
reflect the date and time of the securities or account valuation. The valuation timing and methodologies of the account and 
underlying positions vary. For example, non-traded, private placements and illiquid positions tend to be valued on a 
quarterly basis. Mutual Funds are priced as of the last available market close price. If the current market price is 
unavailable, or the market is closed, share prices reflect the most recent update available. Bond prices are refreshed 
monthly as of the 15th of each month, +/- 3 business days. In order to obtain current values, please consult the institution 
where the account or policy is held. While direct feed account data is deemed to be more reliable than manually entered 
values neither your financial professional nor XML is responsible for the accuracy of the account values obtained by direct 
feeds. Consult your official account statement provided by the account custodian for the most up-to-date and accurate 
values and valuation methodology. 

This analysis must be reviewed in conjunction with the limitations and conditions disclosed in this document. Projections 
are based on assumptions provided by the advisor and are not guaranteed. Actual results will vary, perhaps to a 
significant degree. The projected reports are hypothetical in nature and for illustrative purposes only.  
 
For questions regarding a report, please contact your financial professional or info@XMLFG.com.  
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